BUSINESS 


Complete November reports and preliminary 

December figures on New Mexico business show no 

change in the downward mew begun during the last 

half of 1959 and most pronounced since mid-1960. 

q 285.6 a Year Ago November business is estimated to have been 5.7 per 
4269.4 for NOVEMBER cent below that of the previous November. Although 
1960 business activity not only failedto come up toex- 

pectation but actually fell behind 1959's, we cannot 

emphasize too strongly or repeat too frequently that 

1960 still produced the second largest volume of eco- 

nomic activity ever seen by our business community. 


Total employment in November was still above that 
in November 1959, largely because of strength in the 
mining and government sectors, although services and 
trade also showed gains. But manufacturing employ- 
ment fell significantly below year-before levels, and 
other drops occurred in finance-insurance-real estate 
and in transport and utilities. 


Construction employment showed no change from 
that of the previous November, but we should remem- 
ber that November 1959 was also a bad month for the 
building industry. One change was the fact that hea 

1947-49 Average (chiefly, contracts), rather than 
residential building, was largely responsible for con- 
struction sluggishness. 


Bank debits rose in November, but fell again in 
50 December. This fluctuation was partly explained by 
the softness of Christmas trade. Time deposits re- 

mained much above year-ago levels. 


NEW MEXICO BUSINESS INDEX Receipts from farm marketings improved signifi- 


cantly, with November totals only a few points below 
those of last year. For the second month in a row 
crop receipts were approximately 50 per cent above 
the same month of the preceding year. 
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A Preliminary Report on 


New Mexico’s Economy in 1960 


Continuing a policy inaugurated last year, the 
Bureau of Business Research offers in this issue 


a brief preliminary evaluation of the behavior of | 


the State's economy during the year just passed. 
This summary in no way supplants the more 
thorough coverage of our Annual Review Issue, 
but is aimed at supplying, as quickly as possible, 
probable answers to the many questions the Bu- 
reau receives--even before a year is over--re- 
garding the performance during that year of our 
economy in general and of its several segments. 

Most final data for 1960 will not be available 
for several weeks. But preliminary information 
through October is available, and some figures 
are on hand for November and December. Limi- 
tations are implicit in the interpretation of this 
preliminary information; so the reader should 
clearly understand that the figures are tentative 
and preliminary. 

The partial information now available indicates 
that the New Mexico economy either stood fairly 
still during 1960 oreven edged downward a little. 
However, this situation--which amounted to com- 
parative stability--should not be viewed as a seri- 
ous setback in the State'sdevelopment. Although, 
economically, 1960 was probably not so good a 
year as was 1959, it was the next-best year ever 
experienced by our business community; and in 
many specific areas it achieved new highs. 


EMPLOYMENT AND INCOME 

Although there was general softness in the 
State's economy during 1960, some of its most 
important segments showed real strength. For 
example, employment for each month of 1960 was 
larger than that of the same month in 1959. When 


we have final figures, 1960 employment will prob- - 


ably show a gain of a little less than 2 per cent. 
However, despite larger total employment, the 
number of workers declined both in construction 
and in manufacturing. The primary sources of 
the overall increase were mining, services, and 
government, which recorded gains of more than 
5 per cent each. 

There was, however, also a steady rise in the 
level of unemployment. The number of our un- 
employed continued to be much larger than that 
of the previous year, reaching the highest level 
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since 1947, the earliest year for which the Bureau 
has calculated the rate of unemployment. The 
number of unemployed was heaviest during the 
first quarter, and then declined during the re- 
maining nine months. It is interesting to note 
the close relationship between the decline in con- 
struction workers and the increase in unemploy- 
ment. With larger unemployment as well as 
employment, New Mexico obviously has a labor 
force that has been expanding faster than the 
economy can absorb the new workers. 

The personal income of New Mexicans appears 
to have grown in proportion to the rise inemploy- 
ment. Except for trade, average weekly earnings 
were up last year for all categories (including 
construction and manufacturing), so that total 
wage payments were probably $16 million above 
those of 1959. Even though wage and salary pay- 
ments account for the bulk of personal income, it 
seems unlikely that they increased sufficiently to 
offset entirely the widely claimed dropin proprie- 
tor income. Therefore, it seems doubtful at this 
writing that personal income increased appreci- 
ably--particularly, as much as the 6 per cent 
estimated by one widely read national publication. 


GOVERNMENT 

Increased government activities helped sustain 
the State's economy during 1960. The 5.3-per 
cent annual increase in government employment 
was one of the three biggest employment gains 
made. It helped maintain the stability of personal 
income. Interestingly enough and contrary to 
past trends, the gain developed principally ina 
7.8-per cent increase in state and local govern- 
ment employees, with only a 1.6-per cent gain 
occurring in federal employment. Specifically, 
the state-local increase was largely accounted for 
by increased educational personnel, both in public 
schools and in institutions of higher learning. 

Although federal employment did not increase 
greatly, federal activities continued to playa vital 
role in New Mexico's economy. Total federal 
spending in the State during fiscal year 1961 will 
slightly exceed $1 billion--$10 million more than 
was spent during 1960. Federal activities con- 
tinued to consist in large degree of Department of 
Defense and AEC programs, but are now including 
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nonmilitary activities like those of the seismo- 
logical laboratory near Albuquerque and an ex- 
perimental desalinization plant at Roswell. 


AGRICULTURE 

The rather poor performance of the agricultural 
segment (particularly, with regard to crops) also 
contributed to the overall decline of the State's 
economy last year. (As already indicated, our 
appraisal is based upon the data for the first 10 
months of the year. Final figures, particularly 
for agriculture, have often radically changed 


initial evaluations.) Early reports of farm mar- 
ketings indicate that agricultural gross income 


probably fell 10 to 15 per cent, primarily the 
result of a drop of more than 20 per cent in crop 
receipts, even though prices were only a fraction 
below their 1959 levels. Although cash receipts 
for 10 months were down sharply, preliminary 
annual figures for the value of crop production 
show a decline of only 4 per cent; so it is possible 
that final figures may show marketings to be much 
greater than now indicated. The drop in income 
from crops may be ascribed primarily to the 
decline in the value of cotton production, down 
15 per cent from 1959. In addition to the lower 
production value of cotton and of cottonseed, val- 
ues of apples, broomcorn, and commercial vege- 
tables also showed declines. Apples exhibited 
the largest relative drop, sliding almost 30 per 
cent from 1959 totals. Production of sorghum, 
winter wheat, pecans, corn, barley, peanuts, and 
potatoes showed significant dollar increases. 
Cash receipts of ranchers weré off only about 
8 per cent in spite of a livestock-price decline of 
11 per cent. Probably, the volume of cash re- 
TABLE I 


AVERAGE QUARTERLY NONAGRICULTURAL EMPLOYMENT 
New Mexico 1959 and 1960 
(in thousands) 


First Second Third Fourth Year Per Cent 
Quarter Quarter Quarter Quarter Average Change 


Total* 1959 225.9 234.8 236.2 235.1 233.0 
1960 231.1 239.1 239.1 238.9 237.0 * 4.7 


Mining 1959 19.0 19.7 19.6 18.9 19.3 


Construction 1959 22.1 23.5 22.6 19.6 22.0 
1960 17.9 19.4 19.9 18.9 19.0 -13.6 


Manufacturing 1959 16.4 a7. 2 17.3 16.6 16.8 


1960 164 16.8 16.3 15.5 162 - 3.6 
Transportation 
and Utilities 1959 19.9 20.4 20.5 20.7 20.4 

1960 20.3 20.4 20.5 20.5 20.4 0.0 
Trade 1959 46.2 48.6 50.2 50.3 48.8 

1960 48.1 50.0 51.0 50.7 50.0 +2.5 
Fin., Ins. 
and R. E. 1959 8.8 9.3 9.5 9.6 9.3 

1960 9.4 9.5 9.6 9.4 9.5 + 2.2 
Services and 


Miscellaneous 1959 33.6 35.5 7 8 6 
1960 35.9 37.9 38.3 37.8 37.5 + 5.3 


Government 1959 59.9 60.7 59.8 62.6 60.8 
1960 62.8 64.2 62.9 66.0 64.0 + 5.3 


*Totals may not add because of rounding. 
Source: New Mexico Employment Security Commission 
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ceipts was maintained by a slightly larger volume 
of animals being shipped to market last year than 
the year before. 


MINING 

The mining industry proved to be the healthiest 
segment of the State's economy during 1960, with 
most divisions operating more strongly than the 
year before. Preliminary estimates place the 
total value of mineral production at $656 million-- 
$59 million (10 per cent) above the record high 
set in 1959. During 1960 the industry employed 
over 1,000 more workers than it had during 1959. 
These additional employees contributed more to 
the expansion of state personal income than did 
any other group. 

Metallics showed the greatest strength, copper 
alone accounting for almost $20 million of the 
total increase. However, when careful consid- 
eration is given to 1959 performances, this show 
of strength must be taken with a grain of salt. It 
is definitely relative. Activity in the metallics 
group was badly depressed in 1959 (particularly 
during the last half) as aresult of copper strikes. 
Although the 1960 index for metallic production 
was 78.3 (84.7 per cent above that in 1959), it 
was, nevertheless, 20 per cent below the 1947- 
49 average. Also, copper, lead, and zinc prices 
were falling as the year ended, so that the pros- 
pect is that 1961 may not be so kind to the metal- 
lics groups as was 1960. 

Uranium was another bright spot in mining 
during 1960, with production value increasing 


more than $10 million (20 per cent above 1959 © 


value). Additionally, the Atomic Energy Com- 
mission extended most of its uranium purchase 
contracts through 1966. 

Nonmetallics also showed strength. Both em- 
ployment and wages in this category each month 
were above those for the similar month of the 
preceding year. Although there had been rum- 
blings concerning a decline in the production of 
New Mexico potash in favor of Canadian and Utah 
potash, this decline did not develop last year. In 
fact, 1960 production value was more than 10 per 
cent above the 1959 value; and a number of potash 
firms reported heavy, new capital investments. 

Oil and gas did not participate in the increased 
mining activity. Employment was depressed dur- 
ing most of 1960, reflecting a slowdown in well 
drilling. While total production value of crude 
increased slightly, there seems to have been a 
reduction in refinery programs. Though petro- 
leum activities dominate the oil-gas industry, we 
should not overlook 1960's 7. 1-per cent increase 
in the volume of natural gas produced over 1959. 


MANUFACTURING 

Manufacturing in New Mexico during 1960 was 
disappointing, particularly in view of the large 
1958 and 1959 advances. Manufacturing led the 


| 
| 
| | 
| 
— 
| 
| 
| 
| 
| 
| 
3 


economic field in 1959, but trailed most of the 
other industrial segments during 1960. The de- 
cline was most pronounced during the last half of 
the year. During the first half, manufacturing 
employment averaged only about 200 workers less 
than during the same period the year before. 
However, during the second half, it dropped to an 
average that lacked more than 1,000 workers 
equaling the average for the same 1959 period. 
It is significant to note that, although manufac- 
turing employment was off, electric sales to in- 
dustrial firms rose significantly during 1960. 

A major factor in this reduction of manufac- 
turing employment was the drastic fall in the 
number of workers employed by lumbering firms. 
A likely explanation is that prices of lumber 
weakened after the first quarter of the year. 

Within the broad manufacturing industry trans- 
portation equipment producers also reported a 
significant employment drop, which represented 
primarily a reduction among the aircraft manu- 
facturers that maintain testing and maintenance 
facilities at various government installations in 
the State, particularly at White Sands Proving 
Grounds. 

Certain other segments of the industry showed 
some signs of strength. During the year a new 
manufacturer of rubber toys and swimming gear 
added a welcome number of workers, Other addi- 
tions to New Mexico's manufacturing setup were 
two gypsum plants in the Santa Fe-Albuquerque 
area and a light-airplane manufacturer at Carls- 
bad. An important 1961 newcomer will be a 
meat-packing plant at Clovis. 


CONSTRUCTION 

Depressed conditions in the construction in- 
dustry were probably more responsible for the 
overall slowdown in the State's economy during 
1960 than was any other single factor. And 1960 
became the second year in a rowthat such activity 
failed to keep pace with the rest of the economy. 
The decline began about the middle of 1959 and 
has continued with virtually no abatement. Since 
building permit figures are included in our Index 
of Business Activity, the big drop inthis measure 
is largely responsible for the drop in the overall 
index. 

Residential construction experienced the most 
weakness. It makes little difference whether we 
look at residential building permit totals of the 18 
New Mexico cities reporting to the Bureau of 
Business Research or at the F.W. Dodge Corpo- 
ration's estimate of total residential construction 
values; in either case we find this type of building 
to have fallen almost 40 per cent under 1959 resi- 
dential value. The same communities where the 
residential building boom was greatest during 
previous years last year experienced the biggest 


TABLE I 


VALUE OF BUILDING PERMITS FOR 
SELECTED NEW MEXICO CITIES 


1959 and 1960 
Per Cent Change 
1959 1960 1959-1960 
Alamogordo $ 7,719,486 $ 2,096, 255 - 72.8 
Albuquerque 69, 584,464 43,411,139 - 37.6 
Artesia 2, 845, 068 2,315, 022 - 18.6 
Carlsbad 2,224,963 2,510, 343 + 12.8 
Clayton 122, 180 224, 469 + 83.7 
Clovis 4,190, 252 5, 183,603 + 23.7 
Deming 1,279,350 1, 143, 210 - 10.6 
Farmington 7,817,530 3,027, 399 - 61.3 
Gallup 2,656, 403 2,676, 730 + 0.8 
Hobbs 2,981,790 3,339,728 + 12.0 
Las Cruces 7,080, 000 4,159, 892 - 41.2 
Las Vegas 878, 192 704, 289 - 19.8 
Lordsburg 132,710 586, 200 +341.7 
Portales 782,634 918,494 + 17.4 
Raton 678, 350 121,910 - 82.0 
Roswell 7,258,412 9,157, 153 + 26.2 
Santa Fe 3,941,780 6, 867, 105 + 74.2 
Tucumcari 1, 102, 057 1,491, 205 + 35.3 
TOTAL $123, 275,621 $89,934, 146 - 27.0 


"bust. '' Similarly, where former increases were 
modest, 1960 declines were also mild. In some 
cases a relatively slow growth continued. This 
residential construction decline can be traced 
rather directly to four New Mexico communities-- 
Albuquerque, Alamogordo, Farmington, and Las 
Cruces. Although Albuquerque experienced the 
largest actual dollar drop, its 45-per cent drop 
was not the biggest: relative declines in Alamo- 
gordo, Farmington, and Las Cruces were much 
greater--94 per cent in Alamogordo, 87 per cent 
in Farmington, and 58 per cent in Las Cruces. 
Also, residential construction values fell in six 
other towns, although the annual differences were 
relatively small. 

While the overall residential construction pic- 
ture remains dark, there are a few bright spots. 
New residential construction doubled in Santa Fe 
in 1960and increased 20 per cent in Roswell. Six 
other towns also showed increases. 

Another bright spot was the big gain inthe value 
of heavy engineering contracts awarded, with the 
major contributor being the highway contracts 
awarded as part of the federal interstate highway 
program. But the brightness of this situation 
loses some of its glow when we remember that 
there were no contracts awarded on interstate 
projects during the late months of 1959. The in- 
creased sales of contractors in the face of in- 
dustry declines reflect the 1960 increased highway 
activity. Construction employment fell almost 
14 per cent, as payrolls were adjusted downward 
to correspond to the reduced level of building. 
The total amount of wages paid construction work- 
ers also fell off, although average weekly earnings 
increased slightly. 
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TRANSPORTATION AND UTILITIES 

The transportation and utility industry reflects 
the overall characteristics of the rest of the econ- 
omy rather accurately. Electric power production 
increased less than 5 percent last year--a small 
annual gain in relation to the big year-to-year 
jumps that occurred during most of the past dec- 
ade. Average employment did not change at all 
during 1960. The apparent stability resulted from 
the balancing of the slight gains of the first half 
with slight losses of the last half, but it added 
nothing to the State's total personal income. Al- 


_ though employment within the industry was steady, 


the reported sales of public utility firms and of 
common carriers indicated a decline in business 
volume of about 2 per cent. 

Although business activity for transportation 
and utility firms was undoubtedly somewhat dis- 
appointing during 1960, these firms stuck to their 
long-range expansion plans and have indicated that 
they are prepared to do the same during 1961. At 
year's-end the Civil Aeronautics Board still was 
considering several route cases that would allow 
new airlines to operate in New Mexico and that 
would also expand operations of lines already 
here. 


TRADE AND SERVICES 

Although because of certain reporting diffi- 
culties we have not published monthly sales fig- 
ures by counties and sales groups for almost two 
years, examination of the Bureau of Revenue 
reports suggest that the yearly totals for broad 
sales groups may be reasonably accurate. The 
figures available at this time indicate that New 
Mexico's retailers as a group experienced some 
falling-off in sales volume except for those in the 
subsistence group (food stores, eating places, and 
public lodgings). Service and amusement estab- 
lishments, on the other hand, recorded modest 
gains in sales volume, as did the wholesale group. 
However, at this writing we still have no reports 
of November and December sales; and in many 
trades it is the business at the tail endof the year 
that often wags the canine. 

Total trade activity during 1960 apparently de-, 
clined from that in 1959 by about 3.5 per cent. 
But business in 1960 still proved tobe the second 
largest in volume ever transacted by our busi- 
ness firms. It is significant that, while trade 
sales were falling off, the number of people em- 
ployed by the trade group increased 2.5 per cent. 
As inother segments of the economy, much of the 
increase occurred during the first half of the year. 

The sales of the service firms reporting to the 
Bureau of Revenue expanded only 1.3 per cent, 
but service employment grew about 5.3 per cent. 
In this situation the relationship between sales and 
employment is not strictly comparable, for the 


employment figures include various technical and 
engineering firms doing business with the defense 
department and the Atomic Energy Commission 
but not reporting sales to the Bureau of Revenue. 
As with trade, most of the increase in service 
employment developed during the first six months. 

Looking at the various segments that account 
for the broad trade group, we see that the largest 


declines from the previous year were suffered by / 


furniture and appliance stores and by building- 
materials dealers. Other--but smaller--declines 
hit apparel and automotive dealers. 

Statements by various individual businessmen 
imply that retail business last year may actually 
have been much worse than our preliminary fig- 
ures suggest. Although there may be many 
reasons for the apparent disagreement between 
business opinion and the figures, it is probable 
that increased competition played an important 
role. Reports show that between mid-1959 and 
mid-1960 New Mexico retail firms grew by at 
least 400. With the total volume of business de- 
clining slightly at the same time that the number 
of firms was increasing, the volume of business 
available to each individual firm was necessarily 
reduced. 


FINANCE 

The 1960 tenor of business activity was reflect- 
ed in the actions of our financial institutions. 
With one exception that appears quite significant, 
all banking indicators of economic activity were 
lower than in 1959. Bank debits, representing 
primarily the value of checks drawn upon the 
banks, were off a very slight amount. The size 
of demand deposits (checking accounts) also was 
off, as was the volume of bank loans and dis- 
counts. These declines indicate decreasing needs 
of the business community for bank services, as 
a result of the general reduction in economic 
activities. Time deposits (savings accounts) were 
the only measure of banking activity that went 
counter to the general trend. Their total volume 
in 1960was about 12 per cent larger than in 1959. 
This increase becomes more significant when we 
put together the facts that total employment was 
up and wage payments and total personal income 
were larger. Although the volume of business 
transactions was down, it appears likely that in 
New Mexico, as across the nation, people were 
being more cautious in their spending and had 
upped their rate of savings. The failure of the 
Sizzling Sixties to materialize overnight and the 
tendency of the level of unemployment to move 
upward appear to have bred a new consumer atti- 
tude. This new look in consumer spending, more 
than any other single factor, may well explain the 
softness which featured New Mexico business 
during a year of record-breaking employment 
and income. 


| 


Business Activity in New Mexico 


Per Cent Change INDEX 
November 1960 from November 1960 
November Year Earlier Oct. Nov. (Average Month 
1960 November 1959 1960 1959 1947-49 = 100) 
Index of Business Activity (1947-49 = 100) 269.4 285.6 0.0 ad 5.7 269.4 
Sales data: Not available. See March 1959 issue of NEW MEXICO BUSINESS 
*Life Insurance Sales (1, 000s) $ 24,185 $ 22,607 a + 7.0 689.6 
*Bank Debits, 35 banks (1, 000s) 514, 292 508, 249 + Se a 1,2 321. 08 
Bank Loans and Discounts, 35 banks (1, 000s) 48,877 51,434 + $28 - 5.0 289. 44 
Demand Deposits, 35 banks (1, 000s) 343, 020 359,409 + 6.3 - 4.6 184. 0* 
Time Deposits, 35 banks (1, 000s) 146,526 128, 884 + is + 13.7 413. 7% 
Business Failure Liabilities (1, 000s)> 127 29 - 34.0 + 342.6 444.5 
Wage Workers in Nonagricultural Establishments 239, 200 234,500 + 0.2 + 2.0 181.6 
in Mining 20, 200 19,000 + 0.5 + 6.3 162.0 
in Contract Construction 19,600 19,600 + 0.5 0.0 155.1 
*in Manufacturing 15,600 16,500 0.0 - 5.5 169.0 
in Transportation and Utilities 20,500 20, 800 0.0 - 1.4 134.9 
in Trade 50, 300 49,700 + 0.6 + 1.2 173.4 
in Finance, Insurance, and Real Estate 9,300 9,600 ss Bee - 3.1 320.7 
in Services and Miscellaneous 37,900 36,900 - 0.3 + 2.7 174.1 
in Government 65, 800 62,400 + @3 + 5.4 230.6 
Number of Insured Unemployed 6,717 4, 862 + 23.3 + 38.2 -- 
Rate of Unemployment (per cent of labor force) 3.52 2.59 + 22.6 + 35.9 226.4 
Construction Contracts Awarded (value in 1, 000s) $ 11,464 $ 16,763 - 37.8 - 31.6 -- 
Residential (value in 1, 000s) $ 5,747 $ 7,255 - 3.5 - 20.8 -- 
Number of Permits 405 576 - 16.7 29.7 -- 
Floor Area (1,000 sq ft) 539 689 - 4.1 - 21.8 -- 
Nonresidential (value in 1, 000s) $ 4,663 $ 4,489 + 31.8 3.9 -- 
Floor Area (1, 000 sq ft) 342 398 + 37.3 - 4.1 -- 
Heavy Engineering (value in 1, 000s) $ 1,054 $ 5,019 - 88.2 - 79.0 -- 
*Petroleum Production (1, 000s of bbls) 8,758 8,566 - 1.3 + 2.2 230.9 
Natural Gas Production (millions of cu ft) 72,443 66,794 7.4 + 8.5 450.4 
*Electric Power Production (1, 000s of kwhs) 264, 606 261,530 - 12 + 1.2 299.9 
*Index of Total Metallics Production (1947-49 = 100) 72.0 16.4 - §.5 + 339.9 72.0 
Mine Production - Copper (1, 000s of lbs) 10,400 250 - £3 +4, 060.0 98.4 
Mine Production - Lead (1, 000s of lbs) 103 400 - 66.8 - 74.2 9.9 
Mine Production - Zinc (1, 000s of lbs) 2,215 2,200 * 32 + 0.7 34.7 
*Mine Production - Potash (1, 000s of tons) 398 1, 196 - 70.1 - 66.7 99.5 
Index of All Farm Prices (1947-49 = 100) 95.9 102.4 + €@.7 - 6.3 95.9 
Index of Livestock Prices 101.3 108.7 * 21.0 6.8 101.3 
Index of Crop Prices 89.3 94.4 + 0.4 - 5.0 89.3 
Receipts from All Farm Marketings (1, 000s) $ 53,183 $ 55,398 + 16.7 - 4.0 152.3 
Livestock and Products 27,699 29,357 + 6.3 - 5.7 151.9 
Crops 25, 484 26, 041 + 55.6 - 2.1 153.7 
Per Cent Change INDEX 
December 1960 from December 1960 
December Year Earlier Nov. Dec. (Average Month 
1960 December 1959 1960 1959 1947-49 = 100) 
Bank Debits, 35 banks (1, 000s) $505, 008 $520, 159 - 0.6 - 2.9 319. 1 
Bank Loans and Discounts, 35 banks (1, 000s) 59,410 56,419 + 21.5 + 5.3 351. 62 
Demand Deposits, 35 banks (1, 000s) 352,434 360,524 + 3.F - 2.2 189. 07 
Time Deposits, 35 banks (1, 000s) 148, 301 129,513 * 2 * 14.5 418. 7% 
Wage Workers in Nonagricultural Establishments 238,500 236, 000 - 0.3 ad a | 181.0 
Number of Insured Unemployed 9,037 5,957 + 34.5 * £§1,7 -- 
Rate of Unemployment (per cent of labor force) 4.69 3.14 + 33.2 + 49.4 301.8 
*Building Permits, total 18 cities (1, 000s) $ 4,784 $ 14,830 - 34.9 - 67.7 166. 4% 
Residential 2,117 4,450 - 38.2 - 52.4 118. 78 
Nonresidential 1,837 9,744 - 37.8 - 61.1 251.7% 
Other 830 636 - 14.2 + 30.6 228. 82 
Index of All Farm Prices (1947-49 = 100) 97.6 96.9 + 14 + 0.7 97.6 
Index of Livestock Prices 102.3 101.0 * 12 + 1.3 102.3 
Index of Crop Prices 93.7 94.4 + 4&4, - 0.7 93.7 


“Indexes for these items are used to compute the Index of Business Activity. 
2A lthough the number of reporting units chang the ind for these items are comparable with indexes for preceding months. 
>The figures in this series are based on the average of three months' data. 

na - not available 


Sources: 

Retail Sales Data: N. M. Bureau of Revenue Electric Power Production: Federal Power Commission 

Potash Production: N. M. Bureau of Revenue Metallics Production: U. S: Bureau of Mines 

Petroleum and Natural Gas Production: N. M. Oil Conservation Farm Prices and Marketings: U. S. Agricultural Marketing 
Commission Service 

Life Insurance Sales (New Ordinary): Life Insurance Agency Bank Data (all series) and Building Permits: 
Management Association Bureau of Business Research 

Wage Workers and Unemployment: N. M. Employment Security Business Failure Liabilities: Dun & Bradstreet, Inc. 
Commission and U. S. Department of Labor Construction Contracts: F. W. Dodge Corporation 


Business Activity in New Mexico 


1959 
Final 
Index of Business Activity (1947-49 = 100) 289. 
Sales of Retail Stores (1, 000s) $1,402, 847 
Apparel Stores 45,726 
Automotive Dealers 396,955 
Subsistence Stores 315, 083 
Furniture and Appliance Stores 61,693 
Building Materials Dealers 148,911 
Other Retail Stores 434,479 
Sales of A t Establish (1, 000s) $ 20, 315 
Sales of Service Establishments (1, 000s) 171, 748 
Sales of Contractors (1, 000s) 398, 962 
Sales of Wholesalers (1, 000s) 479,647 
Public Utilities' and Carriers' Sales (1, 000s) 210, 091 
*Life Insurance Sales (1, 000s) 281,143 
*Bank Debits, 35 banks (1, 000s)> " $5,972, 087 
Bank Loans and Discounts, 35 banks (1, 000s) 609, 236 
Demand Deposits, 35 banks (1, 000s)> & 4 344,476 
Time Deposits, 35 banks (1, 000s)» & d 121, 835 
Business Failure Liabilities (1, 000s)¢ 1, 206 
Wage Workers in Nonagricultural Establishments 233,000. 
in Mining 19, 300 
in Contract Construction 22,000 
*in Manufacturing 16, 800 
in Transportation and Utilities 20,400 
in Trade 48,800 
in Finance, Insurance, and Real Estate 9, 300 
in Services and Miscellaneous 35,600 
in Government 60, 800 
Number of Insured Unemployed® 4,326 
Rate of Unemployment (per cent of labor force) 2. 
*Building Permits, total 18 cities (1, 000s) $ 123,276 
Residential 76,301 
Nonresidential 33,663 
Other 13,312 
Construction Contracts Awarded (1, 000s) 264, 129 
Residential 129, 293 
Nonresidential 66, 836 
Heavy Engineering 68, 000 
*Petroleum Production (1, 000s of bbls) 102,674 
Natural Gas Production (millions of cu ft) 762,954 
*Electric Power Production (1, 000s of kwhs) 3,279,550 
*Index of Total Metallics Production (1947-49 = 100) -- 
Mine Production - Copper (1, 000s of lbs) 79,376 
Mine Production - Lead (1, 000s of lbs) 1,658 
Mine Production - Zinc (1, 000s of lbs) 9,272 
*Mine Production - Potash (1, 000s of tons) 13,877 
Index of All Farm Prices (1947-49 = 100) = 
Index of Livestock Prices -- 
Index of Crop Prices -- 
Receipts from All Farm Marketings (1, 000s) $ 254,184 
Livestock and Products 145, 222 
Crops 108, 962 


1959 & 1960 
INDEXES 1960 
1959 1960 Per Cent 1960 Index 
(11 mos.) (11 mos. ) Change Indicated* Indicated* 
0 290.8 278.7 - 3.6 -- 278.6 
241. 62 233. 22 - 3.5 $1, 354, 000 229.4 
189. 7% 173. 18 - 8.7 42,000 176.7 
253. 1% 240. 7 - 4.9 375, 000 233.8 
233. 42 239. 08 + 2.4 322, 000 232.7 
203. 07 167. 2 - 17.6 50, 000 163.8 
270. 08 230. 22 - 14.7 127, 000 217.2 
246. 34 250. 08 + 1.5 438, 000 249.4 
201. 28 215. 4 * $ 21,757 203.5 
372, 3% 377. 28 * is 173, 981 375.0 
477. 2 496. 3% + 4.0 414,920 506.0 
198. 4° 208. 44 504, 109 208.0 
382. 82 374, 22 - £2 205, 469 365.9 
647.5 654.4 + 11 284, 236 675.4 
311. 8% 310. 42 - 0.3 $5,956, 4747 310. 4” 
298. 02 289. 67 3.7 586, 9887 289. 6” 
185. 67 180. 62 - 2.4 336, 3517 180. 62 
343. 37 387. 52 + 12.7 137, 2872 387. 5” 
374.0 679.8 + 81.8 2,193 638.1 
176. 92 179. 9% 237, 0007 179. 97 
154. 82 164. 42 + 6.2 20, 5007 164. 4” 
174. 12 150. 42 - 13.6 19, 0002 150. 42 
182. 07 175. 52 - 3.6 16, 2007 175. 5” 
134, 2? 134, 22 0.0 20, 4007 134, 22 
168. 3% 172. 42 50, 0007 172. 42 
320. 72 327. 6 + 2.2 9, 5002 327. 6 
163. 57 172. 3% + 5.3 37, 5007 172, 3? 
213. 12 224. 32 + 5.3 64, 0002 224. 37 
-- -- 6, 7707 -- 
27 146. 22 224, 42 + 53.7 3.49% 224.47 
357. 22 260. 62 - 27.0 $ 89,9342 260. 67 
356. 67 222. 82 - 37.5 47, 685” 222. 8% 
384. 4” 326. 37 - 15.1 28,5737 326. 3% 
305. 77 314. 0 13, 676 314. 
-- -- - 16.6 220, 3207 -- 
-- oe - 35.3 83, 6467 -- 
-- -- - 29.3 47, 2802 -- 
-- -- + 31.5 89, 3947 oe 
224.8 229.5 + B24 104, 830 230.3 
390.3 417.9 + 34 817, 124 423.3 
308.8 322.5 + 4.4 3,423, 850 323.3 
42.42 78. 3% + 84.7 -- 78. 32 
62. 67 106. 3 + 69.8 134, 8007 106. 32 
13, 32 35. 42 +165.4 4, 4007 35. 4” 
ed 36, 0% +197.7 27, 600 36. 07 
286.4 286.2 - 0.1 13, 863 288.6 
105. 82 97. 62 - 7.8 -- 97. 62 
114. 57 103. 32 - 9.8 -- 103. 37 
91. 82 90. 5” - 14 -- 90. 5% 
131.5 112.3 - 14.6 $ 217,000 117.3 
118.2 109.0 - 7.8 133, 000 120.0 
156.1 121.4 - 22.2 84, 000 113.3 


*Indexes for these items are used to compute the Index of Business Activity. 


@Nine months' average 


ba ithough the number of reporting units changes, the indexes for these items are comparable with indexes for preceding months. 


©The figures in this series are based on the average of three months' data. 


daverage of 12 months 
Average of 52 weeks 


*The indicated figures are based on a comparison of the first eleven months of 1960 with the same months in 1959. The percentage change 
shown by this comparison (shown in the fourth column above) was applied to the final figures for 1959 to arrive at the "indicated" twelve- 
month total for 1960. Final figures, based on the entire twelve months of 1960, will be published in Section Two of the February issue of 


this bulletin. 


ZFigures thus designated incorporated the figures for all twelve months, but in most instances these are preliminary figures and are sub- 


ject to later revision. 

Sources: 

Retail Sales Data: N. M. Bureau of Revenue 

Potash Production: N. M. Bureau of Revenue 

Petroleum and Natural Gas Production: N. M. Oil Conservation 
Commission 

Life Insurance Sales (New Ordinary): Life Insurance Agency 
Management Association 

Wage Workers and Unemployment: N. M. Employment Security 
Commission and U.S. Department of Labor 


Electric Power Production: Federal Power Commission 
Metallics Production: U.S. Bureau of Mines 
Farm Prices and Marketings: U.S. Agricultural Marketing 
Service 
Bank Data (all series) and Building Permits: 
Bureau of Business Research 
Business Failure Liabilities: Dun & Bradstreet, Inc. 
Construction Contracts: F. W. Dodge Corporation 


| 


CHART-OF-THE-MONTH 


The State’s Index of Business Activity showed more sharp 
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reversals of direction in 1960 
than in 1958 or 1959, 
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but preliminary data for December don’t suggest a late upswing. 
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